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The lessee is Mr. Shahen Gevorgyan, from Ghukasavan 
community. Along with his brothers he is engaged in the 
cultivation of vegetables, such as: tomatoes, cucumbers, potatoes, onions and watermelon. He also operates farm 
equipment and provides agricultural services both in Ghukasavan and nearby communities: Darakert, Norabac, 
Dashtavan, Getap, Geghanist and so on. Mr. Shahen Gevorgyan believes that the application of the tractor in his 
everyday agricultural practices will save most of his time and will greatly increase the efficiency of the imple-
mented activities.

 Another “John Deere” Tractor Leased in RA

On February 19, 2016, “CARD AgroCredit” Universal 
Credit Organization CSJC leased a 6095B Standard 
“John Deere” tractor in the Ghukasavan community, 
Ararat marz. This is already the second time that our 
organization has provided an American production 
“John Deere” tractor in the Republic of Armenia.

"CARD AgroCredit" UCO highly appreciates the cooperation with farm entities. We believe that pro-
viding technical assistance to these entities is very important, as each of them makes a part of the ag-
riculture in Armenia. Facilitating the farmers’ daily farm practices through the provision of ad-
vanced techniques will greatly contribute to the quality enhancement of agriculture in our country. 



Sustainable Human Capital Development

Since its establishment in 2008 “CARD AgroCredit” UCO CJSC has initiated a number of programs aimed at 
strengthening the organization’s performance, enhancing the ability of the organization to work towards its 

mission, as well as contributing to the effective management system. 

Within the capacity building initiatives, in 2014 the 
Executive Director of “CARD AgroCredit” UCO 
Mr. Karen Petrosyan entered ABA Stonier Graduate 
School of Banking in Philadelphia, USA, which pro-
vides one of the most prestigious education programs 
in the banking industry. In 2015 the Head of Oper-
ational and Development Department Mr. Manuk 
Petrosyan followed him. This initiative became a tra-
dition, and in March 2016 one of the credit team lead-
ers of the organization, Ani Sargsyan joined the School. 

ABA  Stonier  Graduate School  of  Banking  was  found-
ed in 1935 by Dr. Harold Stonier, who was a renowned 
educator and ABA executive widely respected for his 
innovation and leadership.  The school is designed to 
develop leaders who are able to compete in the 21st 

century. The primary objectives of the school are to 
provide its students with the knowledge and skills 
that are required to recognize and solve executive 
management problems and to implement solutions. 

Completing the first year Curriculum at ABA Stonier 
Graduate School of Banking Karen Petrosyan and Manuk 
Petrosyan were required to write 2 papers as intersession 
assignments: on Bank Financial Analysis and on Strategic 
Marketing Project. The courses in the first year covered: 
Marketing Strategy; Capital Planning; Asset and Liabil-
ity Management; Compliance Management and so on. 
At the end of the final year the students will sub-
mit and defend Capstone Strategic Projects. The de-
fense of Mr. Karen Petrosyan’s  graduation paper 
on Bank Transformation Project  will take place in 
June.  Upon  graduation the students will  also  be 
awarded with Wharton  Leadership  Certificates.

 “CARD AgroCredit” UCO attaches a great value to highly developed leadership skills, as well as the opportunities 
for information and knowledge exchange.  Capacity building initiatives are always within the strategies of our com-
pany. This is the only way to grow into an organization that not only provides financial services, but also suggests 
reliable solutions.

Issue #1, 2016


